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TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonwing or in any way
incident or appertaining, including all built-in stoves and refrigeratons, heating, air conditioning, phanbing and electrical fistures, wall
to wall carpeting, fenees and gates. and any other cquipment or fixtures now or herealter attached. connedted or fitted inany manner,
i; b(-in.&l{ the intention of the parties hereto that all such fistures and equipnient, other thin horsechold furnture, be corsiderned a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sticessois and assivns forever.

The Mortgagor ripresents and warrants that said Mortgagor is seized of the abuve described premises in Fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortwayzor is lawfully cnpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the el premises unto the Mortiagee, its successors and assigus,
from and against the Mortgagor and every persen whomsoever Lawfully claiming ur to claim the sane er any part thereef.

THE MORTG.;G()R COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
tinics and in the manner therein provided. e e

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessients, hazard iusurance premiums, ropairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be tnade Ly the Morteagee to the Mortgagor under
the avthority of Sec. 45-55, 1962 Code of laws of South Caroling, as swnendod, or similar statites: ared all sy s aslvaneasd wiall Lear
interest at the same rate or rates as that provided in said note unless cthonwise apreed upon by the parties andd shall be pavable at the
demand of the Mortgagee, unfess otherwise provided in writing. :

* 3. That Moftgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to he erccted, insured
against oss by fire, windstonin and ether hazards in a sum not ess than the balance due hereunder at any tine and o a company ot
companies acceptable to the Mortgagee, and Morigagor does herely assign the policy or polivies of insurance to the Maortgagee and
agrees that all such policies shall be held by the Mortgazce should it so require and shall indude loss payable danses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered mnds and should the
Mostgagor at any tine {ail to keep said premises insured or fail to pay the premimns for such insurance, then the Muortuagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itseli for the cost of such imyunance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morttgasor fail to do
su, the Mertgagee may, at its oplicn, enter upon said premises and make whatever repairs are necessary aned charze the eapenses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and muintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefiday, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mottgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortyaged premises on or before the
due dates thercof and tu exhibit the receipts thercfor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wasor fail to pay such taves and assessments when the same shall fall due, the Mortgavee may, at its option. pay the samne anid charge
the amounts so paid to the mortgage debt and collewt the same under this mortgave, with interest as above provided.

7. That if this mortgige secures a “construction loan”, the Mortgacor agrees that the principal amount of the indelbtedness hereby
sevured shall be dishursed to the Mortgaror in periodic payments, as constrition progresses, in acvordance with the terms and o_omh-
tions of a Constonction Loan Agreement which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.

S, That the Morteacor will not further encnmber the premises abuve describad, without the prior consent uf the Mottgagee, and
should the Morlpazor so encumber such premises, the Mortgagee may, at its option, Joclare the indebtedness hereby secured to
immnediately Jue and payable and may institute any procecdings nevessary to callect said indebteduess.

9. That sheuld the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le resuired to file with the Association an
application for an assumption of the mortgage indebtalness, pay the reasenable cost as required by the Association for processing the
assumsption, furnish the Associstion with a copy of the Contract of Sale, Bord fur Title, or Doad of Conveyance, aud have the interest
rate on the loan balance evisting at the time of tramsfer madified by increasing the interest rate vn the said loan balance to the maxi-
mum rate per antann pormitted to be charged at that time by applicable Sonth Carelina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortxauor or his pirchaser of the new interest rate and monthly pay-
ments. and will mai) him a pew passhock. Should the Mertgazor, or his Purchiver, fal to worply with the provisions of the within
paragraph. the Mortgagee, at its oplion. may declue the indebtedness Leredn wenred to be inonalistely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavineats of principal and interest as die on the promissory note and the samne shall be
unpaid for a period of thisty (30} days or if there should be any failure to comply with and abile by any by-laws or the charter of
the Mortzagee, or any stipnlations set vut in this moitgace. the Mortracee, at its aption. may write to the Morteagor at his last known
address giving him thirty (30} days in which to redtify the said default amd should the Mosteagor fail to rcdif}' said default within the
said thirty days. the Mortzagee, may. at its opdion, increase the interest rate on the loan Lalasee for the remaining tenn of the loan or
for 2 lesser term (o the maritnnn rate per anraun perntitted to be charged at that Lime hy applivable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly payients will e adjusted accordingly.

11. That shonhd the Mortwavor fail to ke payments of priveipal auad interest as due on the prosuissory vote and shonld any monthly
justallment become past due for a period i excess of 13 davs, the Mortaazer may collect a “Late Charee” not to exceed an amowrt
equal to five (5%% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Morlgagee, ifs succossus aml aviges, all the rents. issues. and profits accruing from
the mortraced premises. retaining the ekt to collect the same so Tong the deit Lerehy secmed §s not in arrears of paymend, but
should any part of the principal indebtedncss, or interest, tanes, or fire firance premimns, B past due and unpaid, the Mortgagee
may withoutl notice o fiather proceclings take over the mortgaged premises, if they shall be ocoupied by a tenant or tepants. and
collect said rents and profits and apply the same ta the indebtednes herehy wenred, without liability to account for anmything mere
than the rents and profits actually colfected, Tess the cost of collection. and any tevant is authorized upon reguest by Mortgagee, to
make all rental payments direct to the Mortgagee. withomt Jiability ta the Mortvawa until potified to the (onteay iy the Montgagee;
and should said premises at the time of sndd default be eenpied by the Morteazer, the Mortcwoe may apph to the Judue of the
County Contt or to any Judege of the Court of Cominon Pleas who shadl e resident or presiding in the connty aforesaid for the appoint-
ment of a reeviver with authority to take possession of said premises anet collect such rents and profits. applying said rents, after pay-
inf] !hgdmst of collection, to the morteage delt without lability U cccount for amthing more than the rents and profits actually
collected.

13. That the Morlgagee. at its option. 13y require the Montoagor to pay to the Mortgagee, on the first dav of each month until the
note secured herehy is fully paid, the following sums in addition to the panents of principai ared interest provided in said note: a sum
cqual to the premiitms that will next becoine due and payable on policies of mortiaie goaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged propeity. plas taves, and assesanente ned e on the motteaged premises (a1l as estimated by
the Mortzagee) less all sumns already paid therefor, divided by the anrnber of months to capse b fore one month prior to the date when
such premiums. taves. and assessments will be due and pavable. such s to e held Ty Motlgacee to pay ,ui(? premivms, taves and
special assessments. Shoukl these payments cveeed the amount of pavments actually made by the Morteazee for taces, assessments. or
insurance preminins, the excess may he credited by the Mortgagee on subisepuent payvinents to Le made hy the Mortgagor: if, however.
<aid sums shall be insufficient to make said payments when the sane shall Tecanie due and pavable, the Morteagor shall pay to the
Mortgagee any ameounts necessary to make up the deficicney. The Motgacer further agrees that at the end of ten vears from the date
hereof. Mortgavee may, at its option. apply for rencwal of mortgage goranty or cimnilar itsnzance Of applicable) covering the balance
then remaining due on the morterage debt. and the Mortavor mav. at its oplion. pay the sinzle promum required for the remaining
vears of the term. or the Murigacee may pay such preminin and add the sanie to the mertzace Jebt i which eaent the Morteagor shall
repay 10 Morteacee sich preminom payment, with interest. at the rate awcifiod in waid promisory iote. in el manthly installments
over the remaining pas ment penod,
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